CORONAVIRUS RESPONSE AND RELIEF SUPPLEMENTAL APPROPRIATIONS ACT, 2021
HIGHLIGHTS

Paycheck Protection Program Second Draw L oans

e Creates second round of PPP loans for eligible businesses.

e Defines eligibility for the PPP second draw as small businesses that have no more than 300 employees
and demonstrate at least a 25 percent reduction in gross revenues between comparable quarters in 2019
and 2020.

e Borrowers receive full loan forgiveness if they spend at least 60 percent of their PPP second draw loan
on payroll costs over a time period of their choosing between 8 weeks and 24 weeks.

e Includes set-asides to support first-time PPP borrowers with 10 or fewer employees, second-time PPP
borrowers with 10 or fewer employees, first-time PPP borrowers who have been made newly eligible,
and second-time returning PPP borrowers. Additionally, provides for a set-aside for loans made by
community lenders.

Economic Aid to Hard-Hit Small Businesses, Nonprofits, and Venues Act

e Paycheck Protection Program Second Draw Loans -- $284.45 billion for the Paycheck Protection
Program Second Draw Loans

e Minority Business Development Centers -- $25 million for Minority Business Development Centers
under the Minority Business Development Agency to assist minority business enterprises with technical
assistance, such as applying for PPP.

e PPP Auditing and Fraud -- $50 million to SBA for PPP auditing and fraud mitigation purposes.

e Support for Venues — Establishes a $15 billion grant program to support shuttered live venues, theaters,
museums, and zoos that have experienced significant revenue losses.

e Economic Injury Disaster Loan Advance Program — $20 billion for the EIDL Advance program, of
which $20 million is for the SBA Inspector General.

Unemployment Assistance

e Federal Pandemic Unemployment Compensation (FPUC) — Provides unemployed individuals an
additional $300 per week for 10 weeks from Dec. 26, 2020 to March 14, 2021.

e Program Extensions — Extends and phases-out Pandemic Unemployment Assistance (PUA), Pandemic
Emergency Unemployment Compensation (PEUC), and Unemployment Insurance (Ul).

e Integrity Provisions — Adds program integrity provisions to require documentation of earnings and
employment (versus just self-certification), and requires states to have processes for verifying applicants
identity, to combat fraud and abuse in the unemployment programs.

American Agriculture
e U.S. Agriculture Support — $11.187 billion for the Office of the Secretary of Agriculture to provide
support for agricultural producers, processors, and contract growers impacted by COVID-19, including:

o Supplemental payments to row crop and livestock producers.
o Payments to contract growers of poultry and livestock affected by canceled or delayed contract.
o $1.5 billion for food and seafood purchases.
o $200 million to provide relief to timber harvesting and timber hauling businesses for certain

revenue losses.

Authorizes the Secretary to extend the terms of marketing loans.

o



Health and Human Services
e Vaccine Distribution — $8.75 billion to plan, prepare for, promote, distribute, administer, monitor, and
track coronavirus vaccines to ensure broad-based distribution, access, and vaccine coverage.
e COVID-19 Research — $1.15 billion for research and clinical trials related to long-term studies of
COVID-19 at the National Institutes of Health.

Department of Education
e Elementary and Secondary School Emergency Relief (ESSER) Fund — $54.3 billion
e Higher Education Emergency Relief (HEER) Fund — $22.7 billion
e Governors Emergency Education Relief (GEER) Fund — $4.1 billion
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https://www.hydesmith.senate.gov/sites/default/files/2020-12/COVID%20Relief%20--%20Banking%20Summary.pdf
https://www.hydesmith.senate.gov/sites/default/files/2020-12/COVID%20Relief%20--%20Commerce%20Science%20Technology.pdf
https://www.hydesmith.senate.gov/sites/default/files/2020-12/COVID%20Relief%20--%20Coronavirus%20Relief%20Funds%20Extension.pdf
https://www.hydesmith.senate.gov/sites/default/files/2020-12/COVID%20Relief%20--%20Coronavirus%20Tax%20Provisions.pdf
https://www.hydesmith.senate.gov/sites/default/files/2020-12/COVID%20Relief%20--%20Economic%20Aid%20to%20Hard-Hit%20Small%20Businesses%20Nonprofits%20and%20Venues%20Act.pdf
https://www.hydesmith.senate.gov/sites/default/files/2020-12/COVID%20Relief%20--%20Finance%20Health%20Provisions.pdf
https://www.hydesmith.senate.gov/sites/default/files/2020-12/COVID%20Relief%20--%20Job%20Corps.pdf
https://www.hydesmith.senate.gov/sites/default/files/2020-12/COVID%20Relief%20--%20Labor%20HHS%20Education.pdf
https://www.hydesmith.senate.gov/sites/default/files/2020-12/COVID%20Relief%20--%20Postal%20Loan%20Forgiveness.pdf
https://www.hydesmith.senate.gov/sites/default/files/2020-12/COVID%20Relief%20--%20Rescinding%20Unused%20Funds%20%20Terminating%20Lending%20Facilities%20-%20FINAL.pdf
https://www.hydesmith.senate.gov/sites/default/files/2020-12/COVID%20Relief%20--%20Rescinding%20Unused%20Funds%20%20Terminating%20Lending%20Facilities.pdf
https://www.hydesmith.senate.gov/sites/default/files/2020-12/COVID%20Relief%20--%20Section%203610%20Extension.pdf
https://www.hydesmith.senate.gov/sites/default/files/2020-12/COVID%20Relief%20--%20Transportation%20HUD.pdf
https://www.hydesmith.senate.gov/sites/default/files/2020-12/COVID%20Relief%20--%20Transportation%20Services%20Relief_0.pdf
https://www.hydesmith.senate.gov/sites/default/files/2020-12/COVID%20Relief%20--%20Unemployment%20Assistance%20COVID%20Extension.pdf
https://www.hydesmith.senate.gov/sites/default/files/2020-12/COVID%20Relief%20--%20Unemployment%20Insurance.pdf
https://www.hydesmith.senate.gov/sites/default/files/2020-12/COVID%20Relief%20--%20USDA%20Agriculture.pdf
https://www.hydesmith.senate.gov/sites/default/files/2020-12/COVID%20Relief%20--%20USDA%20Nutrition.pdf

